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VIETNAM TOP EXPORTING MARKETS

In April 2019, Vietnam exported USD 143.8 Million-(8.1% yoy) of pangasius products
Chinaz Hongkong is still the biggest export market of Vietham pangasius product with USD 42.9 Million import valu® 0% yoy)

EU ranks second thanks to an increase of 12% yoy, followed by ASEAN (+25.3% yoy) while US market steps back to fourth plede dtrong
decrease of 58.9% yoy
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EXPORT MARKET OVERVIEW

China remains to be the largest export market of Vietnam pangasiusproduct. The slight decreaseof 5.9% yoy of export value is
mainly becauseof the decreasein selling price. Recently, VASEPhas announcedthat the tax rate imposed on pangasiusproducts
exported from Vietnam to Chinawill be exempted This will have a positive impact on the export of Vietham pangasiusto China
thanks to more competitive price comparedto other domesticfish kinds in this market

The image of Viethnam pangasius in this market has been slowly recovering after the crisis and the low pangasiusprice has
helped stimulating demand. We think that the export value will remain increasingin this market thanks recovereddemand

The strong increase of 25.3% yoy of pangasius import value from ASEANmMmarket is due to the effect of price elasticity of
demand. Sincepangasiusselling price hasdecreasedstrongly, the demand quantity in this market is increasing. We think that ASEAN
market is very elastic to price changeof pangasiusproducts and they will keep importing a high quantity of pangasiusproducts
thanks to a more affordable price

The strong decrease of 58.9% yoy of pangasius import value from the USin April is mainly from (1) As the wholesalers
imported a large quantity of pangasiusproducts at the end of 2018 at very high price, the inventory needstime to clear up; (2) The
continuous decreaseof pangasiusprice makeswholesalers afraid that the price will decreasemore andthey A T Twar®to import at
this time; (3) everyone was waiting for the finalize anti-dumping rate from DOC However, the market is expectedto recover in the
next severalmonths when the inventory hasbeenclearedup and the market goesto its normal cycleafter PORL4 is finalized




GLOBAL PANGASIUS INDUSTRY DEVELOPMENT SUMMIT 2019

Global Pangasiusindustry Development Summit is a conferenceheld annually in China,which attracts every single chain in pangasius
industry in Chinafrom farmer, wholesale, processing,logistics, retailers, restaurants, etc. to discussabout the industry performance and
growth strategy.

On March 28t Nam Viet Corporation was invited to give a short presentation on Vietnam pangasiusindustry performance and potential
at the summit in Shanghaialongwith other Vietnameseprocessingcompaniessuchas|DI, Vinh Hoan,HoangLong,Caseamex

Chinais paying serious attention to pangasiusindustry due to fast growth and positive feedbacksfrom consumerssuchasbetter taste and
competitive price comparedto cod, pollocks,grouper, live catchingseafood,etc.
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RMIT RESEARCH CHALLENGE

RMIT Vietnam Research Challenge (RRC) is an annual equity research competition organized by RMIT Vietham Finance Club.n&/é@hksistance of
assigned mentors from securities companies and investment funds, participating teams will construct research of a listed campand will then present

their findings via reports and presentations.

This year, Nam Viet Corporation was invited to be the topic company for this competition. On Apri?,Ave presented our business concepts and potential to
the participating teams and provided information for them to do their research.

All three top teams in the competition gave BUY recommendation on ANV stock. Please clickhaslink to read their reports.



http://navicorp.com.vn/rmit-research-challenge-reports/?lang=en

ANNUAL GENERAL MEETING 2019

On May 17t, 2019, Nam Viet Corporation successfullyheld Annual GeneralMeeting at Sofitel PlazaSaigon,Ho Chi Minh City. This meeting
attracted more than 90 shareholdersand nearly 60 participants from securities companies,investment funds and presses

At the AGM, Mr. Thien Doan (BOD Member) presented . A O E BuisiBe€s concept and financial performance. Besides, Mr. Doan Toi
(Chairman) sharedvery detail plan on the developmentstrategy of Navico. Pleaseread the five factors that Mr. Toi sharedin the next slide.




